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 2010 2009 

($000, except per share amounts) Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 

         Oil and gas sales 13,367 9,957 9,290 10,818 6,957 4,271 4,225 4,777 

         
Net income (loss) (4,436) (2,304) (842) 1,227 11,829 (1,812) (1,267) (2,114) 

Net income (loss) per share – basic and diluted (0.11) (0.06) (0.02) 0.03 0.43 (0.07) (0.06) (0.10) 
         
Cash flow from operating activities 6,005 5,852 3,092 6,678 2,585 1,671 2,871 (545) 

Cash flow from operating activities per share – basic 0.15 0.15 0.08 0.19 0.09 0.06 0.13 (0.03) 
 and diluted         
         
Funds flow from operations(1) 5,820 4,017 4,546 5,268 2,674 681 2,054 1,986 

Funds flow from operations per share – basic� 0.15 0.10 0.12 0.15 0.10 0.03 0.09 0.09 
and diluted�         
         
Working capital (deficiency)(2) (3,048) (10,295) 9,685 (3,950) 6,592 (2,562) 3,342 (9,039) 

Total assets 233,453 228,504 215,437 194,257 179,927 117,938 113,115 106,354 

Total liabilities 42,824 41,605 26,759 23,433 21,604 17,553 11,199 25,258 

Weighted average shares – basic (thousands) 39,254 39,036 36,759 35,191 27,734 26,513 21,887 20,435 

Weighted average shares – diluted (thousands) 39,489 39,130 37,171 35,499 27,734 26,513 21,887 20,435 

Capital expenditures (including non-cash) 11,883 24,206 22,711 17,421 32,998 6,750 6,722 2,609 
(1)The reader is referred to the section - "Non-GAAP Measurements". 
(2) Working capital is calculated as current assets less current liabilities. 
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